






















under this subsection shall recite in substance that the bond, note or other obligation, 
including the interest on it, is payable solely from the revenues or other available funds of 
the Authority pledged for its payment, and that the bond, note or other obligation does 
not constitute a debt of Ouray, Ridgway, or Ouray County within the meaning of any 
constitution, home rule charter, statutory limitations or provisions. Notwithstanding 
anything in this Section 5 to the contrary, such bonds, notes, and other obligations may be 
issued to mature at such times not beyond forty (40) years from their respective issue 
dates, shall bear interest at such rates and shall be sold at such prices, at, above, or below 
their principal amount, as shall be determined by the Board. 

5.3 Indenture. The resolution, trust indenture, or other security agreement 
under which any bonds, notes or other obligations are issued shall constitute a contract 
with the holders thereof, and it may contain such provisions as shall be determined by the 
Board to be appropriate and necessary in connection with their issuance and to provide 
security for their payment, including, without limitation, any mortgage or other security 
interest in any revenues, funds, rights or properties of the Authority. The bonds, notes and 
other obligations of the Authority and the income there from shall be exempt from 
taxation (except inheritance, estate, and transfer taxes) pursuant to Section 29-1-204.5 
(7.3), C.R.S. 

6. REVENUES 

Subject to the limitations herein contained, the Parties may make payments to the 
Authority from their funds for services rendered or faci lities provided by the Authority, 
or as contributions to defray the cost of any purposes set forth herein. The Authority may 
accept such donations of money, goods or services as may be offered to and approved by 
the Board of Directors. 

7. BUDGET. 

The Authority shall annually prepare, or have prepared, a budget pursuant to the 
terms and provisions of the Local Government Budget Law of Colorado. In expending 
the budget, the Board (or Executive Director, as the case may be) shall, insofar as 
practical, devote the time and moneys among the Ouray, Ridgway and Ouray County 
functions as shown on said budget. The Authority shall be required to annually submit a 
draft budget for recommendations (as well as any substantial amendments thereto) from 
the City Council of the City of Ouray, Town Council of the Town of Ridgway, and the 
Board of County Commissioners of Ouray County. 

8. ACCOUNTING. 

With respect to accounting, reporting, auditing and operational procedures, the 
Authority shall follow the provisions and guidelines of the Colorado Local Government 
Uniform Accounting Law and the Colorado Local Government Audit law. 



9. LEGAL ASSISTANCE. 

Legal assistance shall be provided for Ouray programs, Ridgway programs and 
Ouray County programs by the City Attorney of Ouray, the Town Attorney of Ridgway, 
and the Ouray County Attorney, respectively. In addition, the Authority may retain 
counsel for the provision of necessary legal services for the operation of the Authority. 

10. INSURANCE. 

To the extent that the Authority is not otherwise covered by the insurance 
coverage of the Parties, the Authority shall purchase and maintain at all times an 
adequate policy of public entity liability insurance, which insurance shall at a minimum 
provide the amount of coverage described in Section 24-1 0-115( I), C.R.S., including 
errors and omissions coverage. The Authority may purchase such additional insurance as 
the Board shall determine. The Authority's employees acting within the scope of their 
employment shall be indemnified pursuant to Section 24-10-110, C.R.S. 

II. MODIFICATION OF THIS IGA. 

This Intergovernmental Agreement may be modified by written amendment 
approved by the governing bodies of all the contracting parties, acting separately. 

12. TERM AND TERMINATION 

12.1 Term. The term of this IGA shall be from the date first written above 
through December 31, 20_, and shall continue until terminated by the Parties as 
provided herein, subject to the provisions of C.R.S. 29-1-204.5(d) Subject to the 
provisions of Section 12.3 of this IGA, any of the contracting Parties may withdraw from 
this IGA and membership on the Board of Directors, for any reason, upon thirty (30) days 
written notice. 

12.2 Termination. The withdrawal of any two (2) contracting Parties shall 
terminate this IGA. Subject to the limitations in Section 12.3, this Agreement may be 
terminated at any time by written agreement of all of the contracting Parties. 

12.3 Limitations. This Agreement may not be terminated or rescinded: (a) as long 
as the Authority has bonds, notes, or other obligations outstanding unless provisions for 
full payment of such obligations, by escrow or otherwise, has been made pursuant to the 
terms of such obligations; and (b) until the completion of the disposition of assets of the 
Authority as provided for in Section 13. 

13. DISPOSITION OF AUTHORITY ASSETS UPON TERMINATION. 

In the event of termination of this IGA, which termination may only occur in 
accordance with the requirements and limitations of Paragraph 12 above, and the 
resulting dissolution of the Authority, the assets of the Authority shall be distributed as 



follows: 
(a) All assets which can be identified which were acquired by 

contributions from Ouray, Ridgway or Ouray County shall be returned to the contributing 
Party if said assets are still in existence. 

(b) If identifiable assets contributed to the Authority are not in 
existence, the contributing party shall have the option of receiving the fair market value 
of each asset at the time of disposal by the Authority in either cash or assets of the 
Authority. 

(c) The Parties may agree in writing to dispose of any assets of the 
Authority in any other manner acceptable to the Parties. 

(d) I f the Parties cannot agree on the disposition of any assets of the 
Authority within sixty (60) days, said assets shall be subject to an independent appraisal 
and shall be sold at public auction with the deed restriction (if any) intact as soon as 
practicable with the proceeds allocated to Ouray, Ridgway and Ouray County in the same 
proportion as the total contribution of funds by the respective Parties for acquisition of 
the asset. 

(e) In the event that a municipality or county shall have been a 
member of the Authority and contributed assets or funds during that membership but is 
not a member at the time of termination of the Authority, such municipality or county 
shall enjoy the same rights to distribution of assets afforded by this Section 13 to those 
governments participating at the time oftennination. 

14. ADDITIONAL PARTIES. 

The Authority may be increased to include one or more additional municipalities 
and/or counties, if each additional municipality and/or county and Ouray, Ridgway and 
Ouray County agree to an amendment of this IGA authorizing the addition of the 
municipalities and/or counties and making required amendments to this IGA to provide 
for their inclusion, including, if agreed to, representation on the Board of Directors. 

15. NOTICES. 

Any formal notices, demand or request given under this IGA shall be in writing 
and shall be deemed properly given if deposited in the United States Mail, postage 
prepaid, and addressed as described below: 

To the City of Ouray: 

To the Town of Ridgway: 

City Administrator 
City of Ouray 
Post Office Box 468 
Ouray, CO 81427 

Town Manager 
Town of Ridgway 
Post Office Box 10 
Ridgway, CO 81432 



· . 

To Ouray County 

16. INTERPRETATION 

County Administrator 
Ouray County 
Post Office Box C 
Ouray, CO 81427 

Subject to the express limitations contained herein, this Agreement shall be 
liberally construed to permit the Authority, the Parties hereto, and the Board to exercise 
all powers that may be exercised by a multijurisdictional housing authority pursuant to 
the Act, and other applicable law. In the event of any conflict between the Act or any 
other applicable law with respect to the exercise of any such power, the provision that 
permits the broadest exercise of the power consistent with the limitations set forth in this 
Agreement shall control. 

17. GOVERNING LAW. 

The laws of the State of Colorado shall govern the construction and enforcement 
of this Agreement. 

18. SEVERABILITY. 

If any term or provisions of this Agreement shall be adjudicated to be invalid, 
illegal or unenforceable, this Agreement shall be deemed amended to delete there from 
the term or provision thus adjudicated to be invalid, illegal or unenforceable and the 
validity of the other terms and provisions of this Agreement shall not be affected thereby. 




